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bills for them ; then discounted those bills with the
monied men, who always stand ready for such things,
as a hawk for a prey ; the person buying the goods,
and who paid for them in bills, sold them again, be-
ing in his own way, to monied merchants at under-
rate for ready money; so there were two supplies
of ready money for one substance. 1. The man
who bought the goods had a supply by selling them
again for ready money. 2. The seller had a supply-
by discounting the bills, and the owner of the goods
had no title to his money till six months, which the
seller, being only a factor, could lengthen out to
nine months ; and suppose the sum to be five hun-
dred pounds, they had then for this a thousand
pounds in cash among them, for the expense of the
discount allowed on the bills, and for the loss sus-
tained upon the goods, which was not felt at the be-
ginning of the account, whatever it would be at the
end*

As it could not be long that the club or society
could go on at this rate, so, as it follows generally,
it happened here, that when one failed, he shook all
the rest, so that few of them could stand it after
him, and not one of them above a year, or there-
abouts.

Nothing can be more needful than to possess a
young tradesman of this fatal article called dis-
counting; and therefore I recommend it to them
with the greatest earnestness, to enter into the par-
ticulars in their own thoughts ; make themselves
masters of the whole scheme of it, and avoid it as
they would a house infected with the plague.

The beginning of it is a bait hard to be resisted.
When the tradesman is distressed for want of money,
and sees he can come into a thousand pounds ster-
ling for but writing his name ; that he can have the